
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



No. 2.] REVIEWS. 339 

sion may be mathematically constructed, and progressive taxation thus 
be rescued from the charge of arbitrariness. He starts with the hypothe- 
sis that the final utility of a definite part of income varies exactly in 
inverse proportion to the total income, or in other words that the same 
percentage of income affords everyone an equal satisfaction. He then 
constructs three tables and diagrams on the assumption that the actual 
line of utility curves either more or less than his hypothetical line. And 
he finds that, when we neglect the minimum of subsistence, the rate of 
progression which is to produce equality of sacrifice differs very little 
in all three cases. From this he infers that his hypothetical line stands 
a very good chance of being the actual line. And in conclusion he lays 
down the general rule : " Arithmetical increase of the tax rate with geo- 
metrical increase of the income up to a definite point, when progression 
is to be replaced by proportion." 

It is impossible to give here the details of the ingenious reasoning. 
But it may be said that Cohen-Stuart is not successful in proving his 
main thesis. The work is important mainly from the critical point 
of view. He is always acute and suggestive, and has undeniably put 
the discussion of progressive taxation one step forward. Even if his 
own positive conclusions are not tenable, his exposition has so enriched 
the treatment of some of the fundamental problems of public finance, 
that all future writers will have to reckon with it. The question of 
progressive taxation will have to be argued henceforth on a different 

plane. 

Edwin R. A. Seligman. 



Handbuch der Politischen Oekonomie. Herausgegeben von Dr. 
Gustav Schcenberg. Dritte Aufiage. Tubingen, 1890-91. — 3 vols., 
4to, xiii, 790; xiii, n 28; xiii, n 64 pp. 

It is a gratifying evidence of the interest taken in economic studies 
to-day that thre£ editions of this stupendous handbook should have 
been called for within eight years. For although nominally a hand- 
book, it is really a complete collection of extensive treatises on every 
imaginable topic of political and social economics, finance and admin- 
istration, in which Professor Schonberg has called to his aid most of 
the prominent economists of Germany. The work in its earlier editions 
is so well known and so indispensable to students that it will be neces- 
sary to note only the changes or additions that have been made in the 
present issue. 

The first point that strikes the reader is the division of the work into 
three volumes, instead of two. The third volume, now the largest of 
all, is devoted exclusively to public finance and administration, and 
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bears the title Finanzwissenschaft und Verwaltungslehre. It is in 
this volume that the chief alterations are to be noticed. The taxes on 
consumption {Aufwandssteuerri), except the sugar tax and the import 
duties, are now treated by Professor Lehr, instead of by von Schall. 
Wagner still discusses the direct taxes and public debts, but he has 
modified his views in minor points as a concession to recent criticism. 
Von Reitzenstein has greatly expanded his article on " Communal 
Finance," and presents by far the most complete and valuable account 
of the history and present condition of local finance that has yet been 
published. In many of the chapters evidence is given of the increased 
interest in American conditions and recent discussions. 

The other volumes show less changes except in the articles on fish- 
eries and mines, patents and copyrights, where the previous collabora- 
tors have been replaced by Buchenberger, Schenkel and Kohler. As 
in the second edition, the editor himself takes up the general labor 
question. The reason why Professor Brentano, who so ably treated the 
subject in the first edition, could not see his way to publishing anything 
in the later editions, is known to every one who is at all acquainted with 
recent economic theory in Germany. Professor Schonberg acquits 
himself of his task with great erudition and ability. But his view may 
be called the imperial view. Whoever desires the other and inde- 
pendent point of view, will still seek to supplement this edition by the 
earlier edition which contains Brentano's monograph. 

The handbook in its present form is a veritable cyclopaedia, but more 
valuable than a cyclopaedia because of its systematic arrangement. The 
contributors cover not only the whole science, but the whole civilized 
world. What such a work inevitably loses through overlapping and 
conflict of views it more than makes up in the wealth of its contents 
and in its systematic arrangement. Each volume is now supplied with a 
full index. The greatest praise that can be accorded to the work is to 
say that if a student could possess only one foreign work in economics, 
this third edition of Schonberg would be the one which every con- 
scientious and intelligent teacher would necessarily recommend. It is 
in the fullest sense of the word indispensable to a complete survey 
of the whole subject. 

E. R. A. S. 



Villainage in England. Essays in English Mediaeval History. 
By Paul Vinogradoff, Professor in the University of Moscow. Oxford, 
at the Clarendon Press, 1892. — 464 pp. 

All scholars who are interested in any phase of economic history will 
welcome this work of a well-known Russian investigator, a first edition 



